To

BGJC & Associates

Chartered Accountants

REVIEW REPORT

The Board of Directors

Innovative Tech Pack Limited

We have reviewed the accompanying statement of unaudited financial results of
Innovative Tech Pack Limited ( “the Company” ) for the quarter ended 30th
Sept 2014 and year to date financial results for the period from 1% April "2014 to
30t Sept'2014 being submitted by the company pursuant to the requirements of
clause 41 of the Listing Agreement , except for the disclosures regarding 'Public
Shareholding’ and ‘Promoter and Promoter Group Sharcholding’ which have
been traced from disclosures made by the management and have not been

reviewed by us.

This quarterly results as well as year to date financial results have been
prepared on the basis of interim financial statements , which are the
responsibility of the Company’s management and has been approved by the
Board of Directors/ Committee of Board of Directors. Our responsibility is ta

issue a report on these financial results based on our review,

We conducted our review in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of interim financial information performed by
the independent auditor of the entity “issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the
review lo obtain moderate assurance as to whether the financial statements are

free of material misstatement.
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A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an
audit. We have not performed an audit and accordingly, we do not express an

audit opinion.

3. Based on our review conducted as above ( to be read with notes ) , nothing has
come to our notice that causes us to believe that the accompanying statement of
unaudited financial results prepared in accordance with applicable accounting,
standards referred to in section 133 of the Companies Act ‘2014 (which continue
to be applicable in respect of Section 133 of the Comparnies Act, 2013 in ternis of
General Circular 15/2013 dated September 13, 2013 of the Ministry of Corporate
Affairs) and other recognized accounting practices and policies has not disclosed
the information required to be disclosed in terms of Clause 41 of the Listing
Agreement including the manner in which it is to be disclosed, or that it contains

any material misstatement.

For BGJC & ASSOCIATES
Chartered Accountants

FRN-003304N

Partner

Membership No. 088308

Date: 144 Nov 2014
Place; New Delhi
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INNOVATIVE TECH PACK LIMTITED
STATEMENT OF ASSETS & LIABILITIES

(e S

¥
EQUITY AND LIABILITIES
{a) Share Capital
{b) Reserves and Surplus 2106.84 2073.65
Sub Total- ShareholdersFunds |~ 2325.49 2292.30
MNon Current Liabilities
{a) Long Term Borrowings 840.33 g52.80
{b) Long Term Provisions 13.78 1777
Sub Total - Non Current Liabilities | 854,12 970.57
Current Liabilities '
{a) Short Term borrowings 1133.43 625.21
(b} Trade Payables 699.79 615.59
( c) Other Current Liabilities 206.15 672.38
{d) Short Term Provisions 0.65 0.65
Sub Total - Current Liabilities (L L SOROR 191‘3._3‘9.|
Tatal 5219.62 5176.70)
ASSETS
Mon Current Assets
a)Fixed Assets 2556.13 2161.42
bjNan Current Investments 119.27 119.27
c)Deferred Tax Assets {Net) 0.00
d)Long Term Loans and Advances 584.50 518.36
Sub Total- Non Current Assets L 3299.51 :2799.05
Current Assets
{a} Inventories 468.88 496.25
(b} Trade Receivables 780.93 1298.87
(c) Cash and Bank Balances 233.59 32352
{d) Loans and Advances 436,30 259.01
Sub Total- Current Assets il : 1919.71 2377.65
Total 5219.62 5176.70




